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GOVERNMENT OF THE PRoviNcE oF ALBERTA 


DEPARTMENT OF PROVINCIAL SECRETARY 


Office of the Superintendent of Insurance 


Edmonton, June 20, 1940. 


To THe Honourasie E. C. MAnnina, 
Provincial Secretary of Alberta, 


Edmonton, Alberta. 


Dear Sir: 


I have the honour to submit herewith the Twenty-seventh Annual Report of 
the Superintendent of Insurance as required by Section 20 of The Alberta 
Insurance Act. The figures submitted are taken directly from the Annual 
Statements filed by the companies. 


During the year 1939 the following companies were added to the list of 
those licensed to write insurance in the Province of Alberta: 


Polish Society for Brotherly Aid, 

The South British Insurance Company Limited, 

The Eagle Fire Company of New York, 

Automobile Insurance Company of Hartford, Connecticut, 
Manufacturers Mutual Fire Insurance Company, 

Pool Insurance Limited, 

Arex Indemnity Company, 

Milwaukee Mechanics’ Insurance Company, 

Commercial Casualty Insurance Company. 


In the same period the following companies were dropped from the list of 
those licensed to write insurance in the Province: 


Name of Company Date 
Hardware Mutual Insurance Company of Minnesota......September 30, 1939 
iitemNWapicie insurance Company). f00.2 cet ee November 9, 1939 
National liverpool Insurance ‘Company. 0... December 31, 1939 


During the preceding year the Columbia Insurance Company of New 
Jersey changed its name to Columbia Insurance Company of New York, and 
the Halifax Fire Insurance Company changed its name to Halifax Insurance 
Company. 

There were 16 Provincial and Foreign companies licensed under the pro- 
visions of The Alberta Insurance Act as at December 31, 1939. These are 
classified as follows: 


Weigemlmsmramce monly ese ae cats en ec chunk aon eee eee ne a eh nt ot ls 1 
Iiremamam@chrete @lacssesim es: secseies | oh cen San vate eee ee On eae eet 2 
PNCCIGCIIGMATIOESICEMES Stents ete te cece a sh | eee inne Unleali otry ae One etree 1 
ACM lacSIRG Ilya ets ern nares wi rhe Shee a eieey cc ua ae eee 1 
Miocualmbirevatdn@theruGlasses: ttc. eee ee ee, 2 
iremmlnsmratice mOnl yoni meee mettre. nave See ae Te eee at 1 
sta cetial me SOCletlesith tual s., Cei be aty YY NTA 5 AA ose aN a ten ater thea ln? eae ere 2 
IWVitremalesenrecit: SOCLOtIOS pitt nenc th Meet cntee saa ee Sines Ped weed eee a ate, fee 4 
Reciprocaluors Inter-Insurance Exchanges. ait woo ara eenere en nies 1 
Non-Marine Underwriters, Members of Lloyd’s of London, England ....... 1 
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There were 277 Dominion licensees authorized to write insurance in the 
Province as at December 31, 1939. They are as follows: 


Life, Accident, Sicknessyand @ther Glasses), 1 eee 1 
Accident, Sickness and Other Classes 2 220 ee eon en ee 11 
Fire, Lifeand Other ;Classesiec® 6) et ons ee eee eel eee 2 
Life Insurance ‘only cee ee ee ee De 
Life, Accident and. Sickness: 07 te 0 es aru 4 
Fire Inswrance only’ occ eae eee 1 
Fire and ‘Other Classes.) 08 ).c5. ee We ee eee 175 
Automobile® ‘only. oe) pe eee ee ee ee 4 
Hail otiliy:. 2.25. oe ks ee eee men igi, Lies URI ke alee nee ett 1 
Live. Stock: only: cccc0 0 ee eg On 1 
Sickness and Accident, 2 ee eee se Rect eas Rien iee aerate ee a 2 
Mutual Fire and’ Other Glasses yee 11 
Fraternal Societies .2..b. G2 C0ae ees ie ees at or re ce 12 
Mutual. Benefit ‘Societies: 2.x cece ye ee 1 
Underwriters’ Agencies 2.505) ti soccer ea reer et oer 11 
Automobile and Other Glassess se ee ee ee 2 
Reciprocal or Inter-Insurancey Exchanges ee ee 9 
Accident ‘and; Other sClassesitot. 3 ee Ce 3 
Miscellaneous ssi ccf: ete es ee een ie care ECU aD ae 4 

"Foti o.oo I ie Ss one ee ee Big) 


The following Insurance Adjusters were licensed in 1939: 


EDMONTON: 
Day & Milroy—George S. Day, William Milroy, J. H. Budd. 
Lilly Adjustment Agency—A. R. Lilly, J. H. Millar, Chas. E. Learmonth. 
Brewster, Cross & Taylor—Jas. Taylor, Edward Clarke, Robt. H. Watson, H. C 
Runte, R. Noel Saunders. 
Harry G. Curlett. 


CALGARY: 
Cowan, Crosland & CoA. B. Cowan, C. G. Crosland, N. R. Peacock, A. H. 
Newbery. 
Brewster, Cross & Morkill—H. S. Morkill, Wm. D. Robertson, C. F. Kelly, A. McPhail. 
Lilly Adjustment Agency—L. D. Lilly, R. E. Lucy; S. J. Bodard and J. J. Filmer, 
of Lethbridge. 
Murray H. Brown. 


REGINA, Sask.: 
North West Adjustment & Inspection Co., Ltd——Hail Certificates only—L. B. Martin, 
Calgary; Wm. Murdoch, Clive; Dick Ontkes, Crossfield; J. H. Molstad, Edmonton; 
G. P. Puffer, Bashaw; E. B. Shantz, Lethbridge. 


There were 2,824 Certificates of Authority issued to Agents during the 
license year from February 15, 1939, to February 15, 1940. The following 
shows the locations of these agents, and the classes of business which they 
were authorized to write: 


Fire & Other 

Life Classes Casualty Hail = Employees 
Edmonton oes 231 83 66 13 46 
Calgary ee 233 100 97 17 33 
Methbridcem =e 56 16 15) 18 2 
Medicine Hat ........... ask 10 7 2-1) EEE ee 
RedaiD ccm ae 12 9 3 1 2 
Wetaskiwin ccc. 6 Fe (te gre RE Te 
Drumbheller __................. 12 10 1 | ei sp 
Miscellaneous _........... 334 902 45 334 4 
Non-Resident _........... 8 54 8 a eee 

913 1,191 242 391 87 


The tables appended show the premiums and losses of the various classes of 
Insurance, together with other detailed information. 
All of which is respectfully submitted. 
E. ‘TROWBRIDGE, 
Superintendent of Insurance. 
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ALBERTA LIFE AND ACCIDENT INSURANCE COMPANY, LTD. 


HEAD OFFICE: 200A GRAIN EXCHANGE BUILDING, CALGARY, ALBERTA 
Incorporated, May, 1907. Commenced Business, October, 1911. 


Officers: 
J. D. D. Spence, President and General Manager... Calgary, Alberta 
Wil 18). Telerlese, Stach tce 1s.) egemeere Wena ees tu oe Calgary, Alberta 
eerie Sauaraesaclor) = CRA ote ee Calgary, Alberta 
Directors: 


J. D. D. Spence, M. E. Harkley, Pauline Sutherland, F. T. Russell, A. M. 
Shaver, C. H. Marshall, Irene Sandercock, H. M. Jenkins, Wesley Clement, 
A. A. Reid. 


Auditors: Eric Richardson and Graves, Chartered Accountants, Calgary, Alberta. 


CapiraAL STOCK 
PMM@uinteor uG@apitaly StOckmantMorized es soci ent $1,000,000.00 
Number of Shares: 5,000 Ordinary, Par Value $100.00 
5,000 Preferred, Par Value $100.00 ~ 
PS SaRNONSETTE “YDENG| TH TEES 0V Senet beacon See es eee 31,212.50 


FINANCIAL STATEMENT (December 31, 1939) 
ASSETS 
(As filed by the Company—not examined) 


Value of Bonds, Debentures, held solely for the protection of policyholders on deposit 
with the Government of the Province of Alberta: 


Par Market Book 

Value Value Value 
City of Victoria Debentures, 1952, 490 oececccccccon % 8,000.00 $ 5,120.00 $ 8,000.00 
City of Calgary Debenture, 1962, 4%%, £100..... 486.66 437.99 486.66 
Province of Alberta Debentures, 1942, 5%........... 5,000.00 3,400.00 5,000.00 


$13,486.66 $ 8,957.99 $13,486.66 
Held by the Company at Head Office: 
City of Calgary Debentures, 1962, 444%, £400... $ 2,013.34 $ 1,812.01 $% 2,013.34 


Gity of Edmonton, 1967, 44%, £600... 3,000.00 2,670.00 ~— 3,000.00 
Giz ofr dimonton, gl967 Voi eee fe iets a! 1,000.00 890.00 1,000.00 
Dominion of Canada, 1955, 390 icccccccccctccccenen 1,000.00 960.00 1,000.00 
Canadian National Railways, 1953, 3% cece 4,000.00 3,840.00 4,000.00 
Canadian National Railways, 1959, 3% cece 500.00 475.00 500.00 
Great Britain & Canada Investments Corporation, 

NOD CAE iene cetera ton. Sete tcb ane Sin Ue 1,000.00 710.00 1,000.00 
Winnipeg Electric Company “A”, 1965, 4%....... 3,000.00 2,280.00 3,000.00 
Tome de aiiest lamuteds 19588549 cee. 2,000.00 1,300.00 2,000.00 
Donnacona Paper Company, 1956, 412% esccscsoo 1,500.00 1,215.00 1,500.00 
Burns & Company, Limited, 1958, 5% vvcccccscccn 1,500.00 960.00 1,500.00 


$20,513.34 $17,112.01 $20,513.34 
Debentures in Default: 
Drumheller Consolidated Collieries, Limited, 


(C53. TOG La ee Sie Je 0000s 6. $ 3,000.00 
Reenoleic Columbia, 1961, 696. ccc... 25.-. 4,000.00 $ 1,120.00 4,000.00 
Consolidated Paper Corporation, 1961, 54% ...... 1,000.00 600.00 1,000.00 
Medicine Hat Greenhouses, Limited, 1960, 3%... 1,000.00 1,000.00 1,000.00 
Western Grain Company, Limited, 1949, 6%...... 3,000.0 1,500.00 3,000.00 


$12,000.00 $ 4,220.00 $12,000.00 
Value of Stocks: 
Consolidated Paper Corporation, 25 shares, 
G10 a eo ce a Fy ho g 200.00 $ 15.00 
Drumheller Consolidated Collieries, Limited, 
EE str e seca NU Pos Vr ee eta ee eee acre Oe ete 
ritedeDairiess limited, 20 shates, INR N/0 nee ee eee 


8 1939 REPORT OF THE 


Medicine Hat Greenhouses, Limited, 200 shares, 


NIV. secccsstecnienset are ht sn oo ae tats, ORGIES cee Ne ee een 
eee $ 200.00 ¢ 15.00 
Cash on hand arid: inv barales 9a ee 552.86 
Interest accrued © 2c. RLS ache ic ee ee ee ee 681.17 
Premiums due from reinsuring companies: Written on or after October 1, 1939 298.55 
Office furniture: and! fixtures) ee ee eee ee 535.00 
Gross Assets ee sfotegiteale ago iPS 5 A $48,082.58 
Deduct assets not admitted: 
Furnituresand “fixtures..0 3-2 2 ee ene % 535.00 
Deficiency of market under book value of stocks ou... 14,706.70 
——— 15,241.70 
Total :Adimitted, Assets... 4-1 eee $32,840.88 
LIABILITIES 
Total provision for unpaid (claims) ee ee eee en $ 2,277.14 
Total net reserve (carried out at, 100 °G)y ee ee ee 3169) )50) 
Expensés due and accrined) eee earch oe eet een 513.97 
Taxes due and. accrued! 2.52.55 UG he ene eerie ot een ee 272.99 
Endowment reserve (ih 22 i22ite coe aie 6 eet ee ree Ue ot Se nee 1,503.73 
Total liabilities excluding Capital Stock... $ 8,283.13 
Capital Stock paid imecasin: soe eee eae eee $31,212.50 
Deficit in Profit, andmlzoss Accountesss ae. ee ee nes 6,654.75 
Excess of assets over liabilities (Surplus for protection of policyholders). .......... $24,557.75 
Total® Liabiltiess Se caer ect een 8 een eee $32,840.88 
PROFIT AND LOSS ACCOUNT 
Net premitims writtety 2) 35 ace ee ae eaters et a EST ne $19,286.75 
Reserve of unearned premiums: 
At beginning ‘of year 00 ee ee $ 2,822.15 
At end “of ~yeat (2.6 ea aie ee tae tes Be ot ere ae B35) 5i0) 
Tricrease icc SIR Ie ert es eed yep te eee nee $ 983.15 
Net premiums earned (2 eae PSII ”1 WOME ee Ona tt alc ee ts $18,393.60 
Net losses and claims incurred) ss eee eer ee ee DB Se IOLL7, 
Commissions © 3yet..scssiccite hihi oe eA a ED nl een 9,206.81 
Taxes (excluding taxes ony realvestate)| mee ee 928.54 
Salaries, fees’ and travelllintgmexpensesy eee eet a een 4,692.35 
All other expenses: (....cuchoe ee ee eee S27 
Total claims and’ experisess i025) ce ee ee ee $19,311.14 
Underwriting loss 2 .jccsnjccce on este ee as eee $ 917.54 
Other revenue: 
Interest: earned——Cash) andiacctualses en $ 1,319.05 
Decrease in deficiency of market under book value of securities Be e/6 
AdyjustmentsEndowment Reserves tt eee 276.12 
= SSS tice 
Net profit ‘for the syeat (2.2 0c0se0 cee eer ee vn en $ 4,200.36 
SURPLUS FOR PROTECTION OF POLICYHOLDERS 
Surplus of assets over liabilities (excluding capital stock from liabilities) at 
beginninis of. yeat: f5<)9. sh ae ee ee ae on ee $20,357.39 
Net ‘profit. for tthe year icc. ee ee eee oe ae ne 4,200.36 


Surplus of assets over liabilities (excluding capital stock from liabilities) at 


etrd Of - year icacale sek iit te etn a hee ee tee co $24,557.75 
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HOME ASSURANCE COMPANY OF CANADA 


HEAD OFFICE: 400 LANCASTER BUILDING, CALGARY, ALBERTA 


Incorporated, April, 1918. Commenced Business in Alberta, July Ist, 1923. 
Licensed in Albexta, British Columbia, Saskatchewan and Manitoba. 


Officers 
Veal, JBL, \(/sraiessite) (al, Sets (5 eae eee eee Calgary, Alberta 
JN. (Copetsie,, WSs Pra LEV) ee Michel, B.C. 
Geo, A. Wilson, General Manager and Treasuret 0.0.0.0. Calgary, Alberta 
PoWmnEs MIDIS INO ESC GRELATYV ee a oc ncdaatteel. blo hs ckttlienn lace Calgary, Alberta 
Directors: 


H. E. Wingfield, A. Corrie, G. Fisher, E. E. Murray, J. G. Norstrant, G. A. 
Wilson, Dr. W. D. Dixson, E. Roberts, J. Harries. 


Auditors: McCannel Bros. & Co., Chartered Accountants, Calgary, Alberta. 


/somrorcnaie ue (Cayorteel| Sxesvel  GIes nY or 1216 | ete eae ne ene Ee $500,000.00 
Number of Shares, 5,000. Par Value $100.00. 


Amount Amount 
subscribed for paid in cash 
@apital’Stock at beginnine of year 2c $500,000.00  $ 60,632.00 
@apicalestockatmendorsyeat 2.2.0 c.c0 tee ed. $500,000.00 $ 60,632.00 


Total amount paid as Premium on Capital Stock, Dec. 31, 1939... % 38,471.60 


FINANCIAL STATEMENT (December 31st, 1939) 


ASSETS 
(As filed by the Company—not examined) 
Value of Bonds and Debentures: 


Held solely for the protection of policyholders. 
ment of the Province of Alberta: 


Reciprocal deposit with the Govern- 


Par Value Market Value Book Value 
Province of Alberta Debentures, 1943, 5% .......... $ 17,000.00 $ 11,560.00 $ 16,803.08 
Province of Alberta Debentures, 1957, 4%........... 500.00 330.00 412.50 
Province of Alberta Debentures, 1958, 414 %....... 3,000.00 2,010.00 2,910.00 
Province of Alberta Debentures, 1960, 4% %........ 27,000.00 18,090.00 24,777.50 
Province of Alberta Debentures, 1967, 4/2 %....... 3,000.00 2,010.00 2,918.23 
Province of British Columbia Debentures, 1953, 

Al oy ey sresicihedeecaeetect ikon oR ED RR ein 17,000.00 17,510.00 16,957.50 
Province of British Columbia Debentures, 1969, 

VAC 8,000.00 8,240.00  —7,680.00 
Province of Saskatchewan Debentures, 1945, 

WV ns 5,000.00 4,050.00 4,947.50 
Province of Saskatchewan Debentures, 1957, 

AG, <a ete eee ane 6,000.00 4,320.00  —-4,950.00 
Province of Saskatchewan Debentures, 1960, 

AD oy sc eochueeodscx 105 ae ETERS oo ec Ee 8,900.00 6,120.00 7,480.00 
City of Calgary Debentures, 1962, 472% 4,866.66 4,379.99 4,634.72 
Province of Alberta Savings Certificates, 

iDresenanl, ANY Glo terse est recente ee en re ace 3,000.00 3,000.00 3,000.00 

3 $102,866.66 $ 81,619.99 $ 97,471.03 

Held by the Company at Head Office: 

New Westminster Harbor Commissioners—Gold 

Debencuress 194054 490 cen cee eee 2,000.00 2,260.00 1,950.00 
Province of Alberta Debentures, 1943, 5%. .......... 2,000.00 1,360.00 2,040.00 
Province of Alberta Debentures, 1956, 412% ..... 2,000.00 1,340.00 2,340.00 
Province of Alberta Debentures, 1958, 412 %......... 12,000.00 8,040.00 11,647.12 
Province of British Columbia Debentures, 1956, 

AY Gi oN ie 5 a yee cee ppOitEr o O8 aE coe nae 5,000.00 5,150.00 4,787.50 
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Province of Saskatchewan Debentures, 1942, 


DT Raha oe tee Le AEE LE 9,000.00 7,920.00 
Province of Saskatchewan Debentures, 1955, 

7 Mar (NT RIE O e  hN ee ceop ncn sie 3,000.00 2,310.00 
Province of Saskatchewan Debentures, 1960, 

AY, Doe pie se ghS Ee ee ee EE 12,000.00 9,240.00 
City of Calgary Debentures, 1962, 44% neces 11,000.00 9,900.00 
City of Edmonton Debentures, 1967, 5% eecccco.. 4,000.00 3,440.00 
Sheep Creek School District Debentures, 1943, 

DV To xh se cshestssssslstc ee ee a 650.92 650.92 


$165,517.58 $133,230.91 


Mortgage loans on real estate (First liens) 


Cash on hand and in banks: 


On hand at head’ office... eee $ 5,732.45 
In chartered banks of Canada in Canada oon. si 60,584.87 
Interest accrued. (022 0.ccst hc Se ee aera 
Agents’ balances and premiums uncollected: 
Written, prior to» October || a3 Omrem sees arene een $ 5,629.94 
Written on of-atter October le 1950 eee eee 24,442.32 
Furniture’.and |. fixturesiiot 2. sock ee eo oe ee Sees 
All other assets. 22.3 ccc¥e Aiphone toeie wile nro eae In Rt eee 
Gross Assets. 2000 scoc ete 3 ON oe 


Deduct assets not admitted: 
Agents’ balances on premiums written prior to October 1, 1939 $5,629.94 


Furniture and fixturess ee ee ee 886.71 
Prepaid. license: 1:02 cee ee ee ne ee ae 355.00 
Total Acdmtcted VAssets ee ee ee ee 
LIABILITIES 
Total provision for unpaid claims: 
Automobile. ....c ee ee ee ted se eee 
Health and Accident :..¢.0.05 Se ee ee eee 


Total net reserve (carried out at approximately 80%): 
Net Premiums _ Reserve 


Fire... ee $ 11,542.20 $ 2,446.79 
Automobile’) 025 ieee ter el ae 88,215.61 35,288.28 
Accident: and Sickness -= === aan 47,777 68 19,111.09 
Plate - Glass’ ...20.05 ee er tee eee 307.32 287.49 


$147,842.81 $ 57,133.65 
Cash dividends to shareholders: 


Due. and? unpardee eee ee $ 928.00 

Declared, but notiyet (dues ee 4,842.00 
Taxes due and accrued: 

Provincial’ Premium) Daxeee 2 See re eee eee $ 4,121.45 

Specialy War ‘Revenue Acte= 2. ei sr reer ene eee 724.59 

Income» War "Tax ‘Act, VOU.) See nes Sune eee ee seein 299.05 


Return premiums and) balancessdue agents: oe eee 
Reserve for untepotted claims 2st ner ee eee a 
Special Reserve (Part “L” Accident and Sickness Policies) 
Balance due C. T. Bowring (Held in Reserve) 


Sundry accounts payable 


Total liabilities excluding Capital Stock 


Capital “StockMpaid sin, cash! (=a $60,632.00 
Satplus in Profit and» Loss Account) 2 en ee 91,047.84 


Total Liabilities 


Senne beeneepenenryeny enna epee er eesesteeseasneeeaneanssssssesseessenesneenneneneaerssesecssreeenenss 


7,650.00 
2,857.50 
11,555.00 
9,872.50 
3,590.00 
650.92 


$156,411.57 
9,383.08 


66,317.32 
1,524.12 


30,072.26 
886.71 
358.00 


$264,953.06 


6,871.65 
$258,081.41 


$ 8,543.10 
4,303.45 


% 12,846.55 


$ 57,133.65 


9,770.00 


9,145.09 
853.59 
4,000.00 
7,000.00 
13599855 
94.36 


$106,401.57 


151,679.84 


$258,081.41 
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PROFIT AND LOSS ACCOUNT 


Gross Net 
Premiums Return Reinsurance Premiums 
Written Premiums Ceded Written 
Net Premiums written: 
JEikasy ‘paepea ee eat eS Rete eel ae 8 34,553.30 $ 6,600.60 $ 21,499.44 $ 6,453.26 
eramonies <5) HS 74eT Oo) IG SAATB bo span 98,830.01 
Health and Accident oo... 113,821.86 122106101 7 ea 112,453.69 
Bilater a Glassy ice ts) acc RR oc SOY SIA ak, ie a 307232 
$264,056.67 $ 24,512.95 $ 21,499.44 $218,044.28 
Reserve of unearned premiums: 
PSE SCIEEVE SICILY E ASTON oan gale en orn re $46,133.65 
ZENE “EAGL GUE SERIE Wee We Rise ee atest glee eine ten 57,133.65 
UFGYSIR BEIT se osgtoina. cae et ec ee Sire es Serene ee % 11,000.00 
INeGapcemmunismeatnech metre te beet oe mee ae dao een $207,044.28 
Neti assesmaindrcl aimismincu cred: me cetene tot eet tien Mit nce tasetnenateneneetestisieni % 84,047.38 
JIN "AGL IS RNS ANE GRRL: Ea eo ee oreo ae 6,951.90 
(CHOFRAVER ISS LSIEIS haslensenee ance ca ee eae oR RRP ce 59,074.59 
BWaxesmi(excleime taxes Of eal estate). c.c.csi is stccesccssssscssssessstscsessstcivessnessshscunsssnsbunsseu 8,579.35 
Salanmesemhees wane m traveling aexpremSesy cee este scenes centres tcinecerenndsovestanetunntnetnescnstani 18,735.63 
PNlOte men meMScc meter te ees ecm ree se eS uae 24,233.43 
BlvoralerclaimisianicliexPenSesr sc ci e.c eins asc satteiitltucadibuns $201,622.28 
DR ace san sen a MM TE CS Mol CN eta ee eek a Neder cctaneudaeitieancsecatbncncaneanene $ 5,422.00 
Other revenue: 
Interest eatned— Cash and. accrivals c.f. ficccsnciudbensessenstetiptione $ 6,580.49 
Premiums one lnterest earned a5 ck ek hcl ielcncescesnittreene 48.59 
: 3 6,629.08 
Other expenditure: 
Bbageal alelstecs. syytetvgeayin GUE. ck ech Beng teins ea ae ete RU 578.67 
INeimprotitmborsthemyeart te o ete tt i) = Mee ale Pk $ 11,472.41 
SURPLUS FOR PROTECTION OF POLICYHOLDERS 
Surplus of assets over liabilities (excluding capital stock from liabilities) at 
IEcOrA ACARD” OME SBE ~ cca werent NS PUD pe eR ree $149,103.37 
Niet: spraeiithe (Rove tate “Stee © alae ees ee cea eine eee ie oe eee ee 11,472.41 
$160,575.78 
Wividendsecdeclared to shareholders: os. ci ce scteepeigerceraee ccrsaareeaentatereetedneostcomasbnecneconian 4,842.00 
$155,733.78 
ereaseminie uniacmcted: ledoer ASSetS csi re aeccteectratcnetgeprcpniedctmcaataeneann 4,053.94 
Surplus of assets over liabilities (excluding capital stock) at end of year. $151,679.84 
EXHIBIT OF PREMIUMS 
FirE: 
Alberta Elsewhere Total 
Gross in force at ettd Of 1938 uecceccccceneee $ 9,899.80 $ 27,470.26 $ 37,370.06 
Taken in 1939 (new and renewed) ou... 7,865.65 20,091.25 27,956.90 
Ceased in 1939 (including renewed) ..........0.- 6,628.94 8,514.23 15,143.17 
Gross in force at end of 1939 cn 11,136.51 39,047.28 50,183.79 
PRIIRUIC ALIGN See ete en. Siar ele me ge Sons 30,066.46 38,641.59 
INetain force at end Of 1939) ...sg2.c.nnet gee 2,561.38 8,980.82 11,542.20 
AUTOMOBILE: 
Grossuin force at end of 19382. cici ccc 5,068.06 62,074.75 67,142.81 
Taken in 1939 (new and renewed) ..ccccccun 15/0922 83,124.79 98,830.01 
Ceased in 1939 (including renewed) .............. 9,334.81 68,422.40 TIT 2A 
Gross in force at etd of 1939 ncccccccseeccernreen 11,438.47 76,777.14 88,215.61 
Net in force at ernd of 1939 eeccccccenscssnecsnsctencee 11,438.47 76,777.14 88,215.61 
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HEALTH AND ACCIDENT: 


Alberta Elsewhere Total 
Gross in force: atvend of 193874 ee 12,492.76 29,193.10 41,685.86 
Taken in 1939 (new and renewed) ou. 48,694.43 63,759.26 112,453.69 
Ceased in 1939 (including renewed) ................ 47 834.86 58,527.01 106,361.87 
Gross in’ force. at end of 193902 13,352.33 34,425.35 47,777 68 
Net*in’ force at end of 1930 ee = ey 1353 )2233 34,425.35 47,777 68 
PLaTe Gass: 
Gross in force at end of 19s Ga eee 12.93 189.27 202.20 
Taken in 1939 (new and renewed). ..........0..0.... 45.67 261.65 307.32 
Ceased in 1939 (including renewed) ............... 12.93 189.27 202.20 
Gross in force at end of 1939) ss. 45.67 261.65 207-32 
Net im force at end: on 1930 eee en ee 45.67 261.65 30732 


MERCHANTS AND TRADERS ASSURANCE COMPANY 


HEAD OFFICE: MICHAEL BUILDING, CALGARY, ALBERTA 


Incorporated and Commenced Business in Alberta, April, 1917. 


Officers: 
C. H: Dunham, Presidente. ee Calgary, Alberta 
J.O. Miller,” Vice-President (2) ee eee Calgary, Alberta 
Miss G, M.. Taylor Sectetany ) 4) ee Calgary, Alberta 
Directors: 


C. H. Dunham, J. O. Miller, H. M. Martin, Arthur Young, L. C. Jackson, 
Frank Watt, Charles Anderson, J. A. Bell, E. P. Johnson. 


Auditors: Eric Richardson and Graves, Chartered Accountants, Calgary, Alberta. 
Amount of Capital Stock authonizeds 0s. ere $500,000.00 
Number of Shares, 10,000. Par Value $50.00. 


Amount Amount 
subscribed for paid in cash 
Capital Stock at besinningjomveary = ee $200,200.00  $ 25,000.00 
Capital Stock attendioryear= = $200,200.00  $ 25,000.00 


FINANCIAL STATEMENT 
(As filed by the Company—not examined) 
ASSETS 
Value of Bonds and Debentures: 


Held solely for the protection of policyholders, on deposit with the Government of 
the Province of Alberta: 


Par Value Market Value Book Value 
Province..ot: Alberta, 195i, "4G. «eee ere epee ge $ 1,000.00 $ 660.00 $ 555.00 
City of Calgary Debentures, 1962, 44% veces 4,919.96 4,427.96 4,227.30 
Wainwright S.D. No. 31 Debentures, 1944, 6% %... 237 2 2a al aie a 2,487.24 
Cardston S.D. No. 457 Debentures, 1940, 6%.......... 166.66 164.99 195.82 
Cardston S.D. No. 457 Debentures, 1941, 6%........... 166.66 164.99 155.82 
Cardston S.D. No. 457 Debentures, 1942, 6%........... 166.66 164.99 155.82 
Cardston S.D. No. 457 Debentures, 1943, 6%........... 1,166.66 1,154.99 1,090.82 
Cardston S.D. No. 457 Debentures, 1944, 6%........... 166.66 164.99 155.82 
Cardston S.D. No. 457 Debentures, 1945, 6%.......... 166.66 164.99 155.82 

$10,647.16 $ 7,067.90 $ 9,139.46 
Agreements) for, salevof trealeestate. oe ee ee ee ee 295.15 


Mortgage loans on real estate: 
First liens 


16,264.62 
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Book value of stocks owned: 
State Finance Corporation, Limited (5% Preferred): 


SO shares MeO or Ohipar ohn oe ks eo eel nate aul $12,000.00 
Occidental Finance Corporation, Limited, (8% Preferred) : 
DOmoInanessn SOOO pat ta. Se 8 a latte cee ne 1,400.00 
Canadian Fire Insurance Company, 10 shares, $50.00 par.......... 772.50 
Montreal Light, Heat & Power Consolidated, 30 shares, 
JO SEs. cance ated este ah Oe oe Rea aD a EIR NR A pe avn A 1,000.63 
British Columbia Power Corporation, Limited, 155 shares, 
Pr ee 4,619.83 
Canada Northern Power Corporation, 65 shares, N.P.V........... 15297750 
Associated Breweries, Limited, 345 shares, N.P.V. cc 4,670.25 
Canada Bud Breweries, Limited, 50 shares, N.P.V. ou. 459.01 
Se 97621972 
Cas in Gia, lovavael, eval yan [eye valSS ensesconnc ssa Sala tests opted erat eso Ue ne 1,796.47 
Agents’ balances and premiums uncollected: 
iceman orator @ctobetqelm O39 ee sce isc visio ant eclesone 5,798.57 
Pullsmerecewablem((Sharenolderss Demand -INotes) 8s. nae 14,800.00 
All other assets: 
PACEOUIISEEEECEIVAD Curent me i ee $ 7,990.15 
Bre paid mtaKe sot teste mrt eres oh cpt nan. Si cs de oe oe RE po 
8,046.06 
Grossw NSSetsn ene een eee ie ue ee $ 82,360.05 
Deduct assets not admitted: 
Bills receivable (Shareholders Demand Notes) 2o.n..c ccc dinsn ne 14,800.00 
soralep Nd mittedte N\ssetspeer een aetna ae $67,560.05 
LIABILITIES 
Atiereall “oreo Pirin ewe “Twinn Bei | een ee eee cv eee Po nen Os ee rere $ 1,199.50 
Reserve of unearned premiums (carried out at 100%): 
Net Premiums Reserve of 
in Force Unearned Premiums 
Class of Insurance 
| Lyicleyil Vic oP, ee a nce ee ace ee $ 90.50 Sa 45-25 
( Fiee ERO LS eae eS otal ee 2,088.05 1,044.03 
Inlands ePratisportation: -2..222....<.5.06: 238.69 114.35. 
lcromGilassme ee ee ne re cca. 1,384.60 687.15 
$3,801.84 $1,890.78 $ 1,890.78 
SIRa SPRATT CMMI INCIMMAGCHUNC CIENT Mcrae a ee ses elastin 719.86 
j BSH ASTW TEV AUEE —j OVEESTATTON TO Ge eeeeonceetne romana at ree ee Sere vere cee ene eR ere ete 4,370.49 
Total liabilities excluding Capital Stock 00.0. $ 8,180.63 
eayotiteall “Staoral fens soveie mtorr aa er core gre econ cr $25,000.00 
Sorcelusmnebroticsand, loss Account, ici. 2' erence te teen 34,379.42 
—_——— $59,379.42 
Hfotal Ibiabilities.0) no. eee ene aerate Rel $67,560.05 
PROFIT AND LOSS ACCOUNT 
Gross Net 
Premiums Return Reinsurance Premiums 
Written Premiums Ceded Written 
Net premiums written: 
ne “At ae re’ $12,284.23 $ 977.79  $10,358.08* $ 948.36 
PSOE OE tle te tee cn tl herent 11,056.81 2,442.79 8,432.58* 181.44 
Fidelity and Guarantee .......... 2,173.47 SO ADE NE ee eee 2,088.05 
leew Gilassi eos. ck Re coos, 632.19 BA aI bea ae eat aca 578.08 
IL jialoyilVRis7- py eee eee Omran ies bee tree OOO Sa ieee Orsay eldeaee ee NC 90.50 
“Pees ait aD Ce lece ae eae ie trv 246.19 FS) Uh ites ar ere eee 238.69 


$26,483.39 $$ 3,567.61 $18,790.66 $ 4,125.12 


*Represents net commission on re-insurance. 


14 1939 REPORT OF THE 


Reserve of unearned premiums: 


At beginning ‘of year’... 2") 20 eo We eps A ee ae eee % 1,470.19 


At end oftpyear: 205258. oe ee cetacean 1,890.78 
Tricrease: * gisisisgisescii iecticiici ilk. Re DSR ee nah eae a ao $ 420.59 
Net. premiums ‘earned 23) 8 te ee eee gis eh eee Sean % 3,704.53 
Net losses. and: claims imetirre clas mes eee eee ne $ 274.42 
Commissions: 2cse:scatssctscstlcsecic thc Pa ee eae 999.07 
Taxes. (excluding taxes, on iteal estate) = ee re ee 242.65 
Salaries, fees and. ‘travelline’ expensesy=e ee eee 2,624.58 
Increase resetve for unadjusted) losses 0s ee ee 591.83 
All other vexpenses. 0.0.4.4. bite: Sie cheese gee et ee 252.79 
Total claims and. expenses:;2. 92.55 ee 3 4,985.34 
Underwriting. loss. 2.3.00 Sted ee $ 1,280.81 
Other revenue: 
Interest earned—CGash and acctuals ee ee $ 1,719.33 
Dividends earned: i i ee ee ree eae ee ee 1,076.75 
Profit on sale of securities) and realestate = 261.85 
Contingent “Commissions )..4 0 ees 601.90 
———— $ 3,659.83 
Net. profit: for the’ year’ cee eee ee a ere $ 2,379.02 
SURPLUS FOR PROTECTION OF POLICYHOLDERS 
Surplus of assets over liabilities (excluding capital stock from liabilities) at 
beginning .of yeat icc Re Ee, ee ec oe ne eee ee) ee ae $56,777.48 
Refund’ 1936 Income, Vax< 222.220) oe ie eee Sidi 222192 
Net ‘profit ‘for: the years. eo ese eee oe Oe a oat 2,379.02 
2,601.94 
Surplus of assets over liabilities (excluding capital stock from liabilities) at 
end of yeatl: i icesc1el Sse eel a eerie ter) tte Wc orem Oe eee eee $59,379.42 
EXHIBIT OF PREMIUMS 
Fire: 
Gross in Force at endioh (938 eee ee ee $18,564.52 
Taken ‘in 1939 (new and*renewed)) 2. 12,284.23 
Ceased in 1939" (including renewed) = 9,967.86 
Gross in) Force at end of 1939" 5 eee 20,880.89 
Reitiscatatnce  i..csscsitivisssnssssscteicsgeae tees a ae i 20,880.89 
Net in force. at énd of 1939 cue 7 oh oa teeiel i colin Senet na oe 
AUTOMOBILE: 
Gross ‘in: Force athendsof MOS Gi 5,782.79 
Taken in.1939 (new and arenewed)) eee eee cree 11,056.81 
Ceased in 1939 Gncludinemrenewed) ees eee ee eee 8,225.58 
Gross*in Force at end raft lO3 972 cee cy eee ee et ee 8,614.02 
Reinsuramee yess Cok ote ee eh ae ae ee ee Oe a 8,614.02 
Net in. force at ‘end of: 1939" 200 2s Cae eo eed nee ek ree 
FIDELITY AND GUARANTEE: 
Gross in, Force vat: end-of (1936. ccc deers rect nel ae 1272662 
Maken in 1939" (new sand) renewed) eee ee 2,088.05 
Ceased in 1939" (including: renewed)... s2e ee eee 1,272.62 
Gross, in Force ‘atend-of 1939) ol ee ee ee eee 2,088.05 
Net “in force atvend® of 1939.2. ssi eren ee 1 ee eee 2,088.05 
PLATE G-ass: 
Gross in. Fotce atcend “of 1938.4 25. fe ee a ee 1,186.74 
Daken' in 1939) (new? and Grenewed)) =p nytt ee eee 578.08 
Ceased in: 1939 O(including srenewed)\ :... eee eee 380.22 
Gross lin Forcevatendrot L939. tes) see, Cet) ey ee 1,384.60 


Net: in force “at: end yor 193.9 so rete ib vie pele pele) lS ated ee 1,384.60 
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TRANSIT: 
Giioscmi ne orcemacrendnol 1193 Site hho ceteris cttacieseatc Slhaticcvcchec 26.00 
Bialconmiril 959) s(aeweatid renewed)! 6.8 .cccetecsaticserccasccresteiardsusscshuscseneuitneeTiiesect 238.69 
Wedccominm Os oN (imeludimgatemewed) cose cece ee ce ec eccseentitetptcncatesvnlniavasicin 26.00 
Grossmimnmhorcematmendmol 1939) Ok me he ec csdcsetsichecsscostesessnacedesaceoucce 238.69 
INGteibnoncematmencmol OS Ome hme fe ee csmsmhaec, 238.69 
LiaBILITY: 
GrossminmHorcematuend oO mlO5 Gur ei a a 
Tales nia, IOBS) “(raraireetarel secsniCCel) y eeeeay eect arnt eee en een sen ne 90.50 
Grossminmhoncewateendolm [9398 eke eect ath ncctesunistssacitiiiliclench 90.50 


Net in force at end of 1939 


NATIONAL PLATE GLASS INSURANCE COMPANY, LIMITED 


HEAD OFFICE: MCARTHUR BUILDING, WINNIPEG, MANITOBA 


Commenced Business, April 16, 1906. 
Commenced Business in Alberta, October, 1913. 
Licensed in Alberta to transact Plate Glass Insurance. 


Officers: 
Presidene and General Mataget ioc. tcsensdnseseensinsenien William Edgar Lough 
“y Si@eal RD RSSTGICTENE Lecce ete Pee Liley Paterson 
SSCS A CASENR ELE. reeves ce R. D. Paterson 
Directors: 


W.E. Lough, Winnipeg, Manitoba; J. D. Paterson, Winnipeg, Manitoba; Liley 
Paterson, Winnipeg, Manitoba; R. D. Paterson, Winnipeg, Manitoba; 
Barbara Tarr, Ottawa, Ontario. 


Amount deposited with the Government of Alberta... $3,000.00 
Pumorizeds Capital (SCOCK 2g o celts ccnecctiesaie cine $30,000.00 
Aswarsiinnt. Davie) is) ees ot ee ite tee 15,000.00 

FINANCIAL STATEMENT (December 31st, 1939) 
ASSETS 
(As filed by the Company—not examined) 

PMC Teemmenemronisalemof ered Vestate: ff ccc. cc cccrcct de ccecrcsaedectersieceeesmeretceclectecttutestoeeeacomosten $ 1,785.00 

Mortgage loans on real estate: 

TERA IVICTRIS > ee eecotca cae eee teen ee $ 4,100.00 
@ahrermthranimcicstiwlien’s, wee tlk Gas Mel. ck schiaulise cas enemtdengemstaccie: 7,766.50 
11,866.50 

Book value of bonds, debentures and debenture stocks owned occ 10,905.25 

Gachwontblianceanidh aime Dattks, scsi cas ccs gesscessctes cet gure APR ceca TS ah 65.81 

Troceecrae Gling: anlar cre c Dae wee ie ee we ne ee fa ee 534.37 

Atoentsaipalanees and premiums, uncollected: oes). nccoe et ccecenere ner nennerericies 141.60 

BROT ALP ASSCLSEN rc ene ene Ae Seen Ss $25,298.53 
LIABILITIES 

“Pisyeaill | ceicete CGN: ede ara ers En are ope Me wpa LIP ee A $ 3,282.35 

Dividends to shareholders declared, but not yet Aue oiccceccccccsscsinssenssssinnensssenen 262.50 

MEI ECMCIITCMATIG GAC CEUCH: Hic) 0 ee nets Ri ooe k ritcn, ek Nene ae eee a a a rant 219.78 

NER OEN CME ROTIN OSS. ONMIMV.CS ELT CINES oo 8 oe ses sce cet essere chen eect ecg nt ee ie a Pectasaansssenboicatcecn 2,071.17 

SAERDILRIRS BRD VELDUIG ace eae eo ee ere eer ee 138.09 

Total Liabilities excluding Capital Stock 2... $ 5,973.89 

MerpiecleS tock pace aml casi eee ee $15,000.00 

Surplus in Profit and Loss Accoumt ...-.ccccccesssisesncncnseeneen 4,324.64 

————___ 19,324.64 


Aotal gleiabilntiess aves tis era eet aaa ee pean Mts in eee $25,298.53 
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PROFIT AND LOSS ACCOUNT 
In Canada. Outside Canada. All Business. 


Net: premiums swrittens ee Si 2079 ON a: Fike, WEREES les % 1,297.99 
Reserve of unearned premiums: 

At. beginnings, off year ee 3,282.39" "2% GOA ae eee ee d 

At end ‘of year 2.2 ene 3,282.39 % oii. TO Rate | ee ee ree 

Increase or decrease 0)002.5..nusse ee) | ee i 
Netpremiums earned) sneer Be 297. DOG Se Ba Ron ciarlle $ 1,297.99 
Net losses and claims incurred |... Sib OSS Ooi ay ha ae eee $ 583.30 
Commissions” 3.0.0 (258.2 ee een DIB Orin oa ty bie ear e ae 273.38 
Taxes (excluding taxes on real estate) ..... 96899 Gain Ore 96.85 
Salaries, fees and travelling expenses. .......... 305,00 Syn ge eee ee 505.00 
All. other expenses 7..ee = ae BOAT a cay Ten wa ee eae 35.49 
Total claims and expenses 22s ee eee $ 1,494.02 
Underwriting’ loss: (0206). ey a8 Be Rene reik A oan te ee ts eee $ 196.03 
Other revenue i022 ee ee ee ee % 1,546.74 
Other expenditure cc 00 2 ie eee ke a ete $ 191.58 
Net profit ‘for the. yeat—— ccc ee $ 1,159.13 


SURPLUS FOR THE PROTECTION OF POLICYHOLDERS 


Surplus of assets over liabilities (excluding capital stock) at beginning of year.. $ 4,215.51 
Net’ profit: forthe year i.5 See). eee am tee Re Yaron cheese cee eles | ee 1,159.13 


3 5,374.64 
Dividends declared’ to shareholders) = ee 1,050.00 


Surplus of assets over liabilities (excluding capital stock) at end of year.......... $ 4,324.64 


RETAIL LUMBERMEN’S MUTUAL FIRE INSURANCE COMPANY 
HEAD OFFICE: 407 scoTT BLOCK, 272 MAIN STREET, WINNIPEG, MANITOBA 
Organized, February, 1905. Commenced Business, March, 1905. 


Officers: 
J. B. Sinclair Presidente." eet Winnipeg, Manitoba 
Charles McDiarmids Wice-Bresidemtas ss Winnipeg, Manitoba 
WY. Strachan;; Secretaryaes ee Winnipeg, Manitoba 
H.C. McWilliams, Wireasucenu ee Winnipeg,Manitoba 
Directors: 


J. B. Sinclair, C. McDiarmid, H. C. McWilliams, J. A. McDonald, H. Cameron, 
W. A. Mcllrath, F. E. Sine, R. Skov, W. E. Kirsch. 


Auditors: Rankin, Saul & Thornton, Chartered Accountants, Winnipeg, Man. 
Amount deposited with the Government of Alberta... $11,000.00 


FINANCIAL STATEMENT 
(As filed by the Company—not examined) 


ASSETS 
Book value of bonds, debentures and debenture stocks OwMmed oooiccccccccccccrcneen $112,690.40 
Cash on hand) andi sinvibamls! 20x. co eek reer eet 24,799.28 
Assessments: due Decembers 30) 1939 se ee ee 566.85 
Prepaid Licenses and Taxes ..cccccccccccsccccccceeec cake sssket secre aati AP ecoer tot eee este oe 540.00 
Unpaid “Guarantee Deposits? 2..n2000e.. ote eae ce ee 41.85 


Total Assets: o..concncucuas enahe eee ee eee $138,638.38 
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LIABILITIES 
FRE S@VaVOMNOIMI GSS MOMPITIVESEIETICS. ce.ceter occ ces ecsonratiscrsigantacntc-ecinustssantictct lousiatucansaniasbntitts $ 13,703.47 
Giranantecms DeMOsiCeemmenee nt Cetra eee hs) he i Kelme EE 63,787.70 
IRON CRVCMERIHIMEITEMMIOSSCSH eee suicheen on seit nik ccctssatusscsceanes 5,147.21 
| $ 82,638.38 
Excess of assets over liabilities (Surplus for protection of policyholders).............. 56,000.00 
Miocalmeoiliticspee tween te tee | oe $138,638.38 


PROFIT AND LOSS ACCOUNT 
In Canada. Outside Canada. All Business. 


INetepremuums: written c..cccccccccncce emmy CHAO Vinee te yet % 784.90 
INetspremiums earned) c.f een Sate SAO Ort ayy! eal t. $ 784.90 
INetaslossesmanc@clainism paid awe Aer Metin FGF oa sk nate jan Suan $ 1,586.05 
INJe tee GIPUS CITE INGO XID IISE Siete meee ate ee tec ee esr ssteasssastbeALsocesnciesbceensbinone 58.86 
eaxesm(exGlucinomtaxesmom Geal estates tins eek sets call tite. tachsctmaaildncetaanosetiosn 601.66 
Salapiesmmhees sane travelito te xPemSeS 0 scan ee cetccstt Pass casesssssstsstavsssnsqetsnsesscsnsesnsevnssscbn 336.85 
INVINeacae TELE RNIN TEE 2 scone nel bet ee eek co Se eee Oe ee 3,000.00 
AML” GREE GYDSNG]S - seccecesonceedeasreltal hetero eo ae RERUN re Oa Ro tee ee ER OE 703.37 
‘Theetwall ‘ellatens < syavel eesvSsnIS. as ese eee oer ee rec rer ner ED ore 3 6,286.79 
(Ole iesemmaitoingy IOS - scenester sense mea oe Be eee Rnc $ 5,501.89 
Other revenue: 
Mitteetece Seaman c1Tst0 e cllmmete eaten Siew ea cr concen chserccttvadteaninseienntneee $ 80.34 
IDiniclemesmeantiecieene rite 0 ee nuaaacae, 5,158.77 
eenmtimo me boretom i xchange ec. eee ccreedtnnctcnstesie AIS) 
——_—__—- 5,356.26 
FRESE C MLO GERI ROM IOSSCSINe eee Cle ne TS ES TES i cecactedinneieinmacte 5,292.84 
Net profit for the year ........ nee Mm er er ee acne Seem IA ez) 
SURPLUS FOR PROTECTION OF POLICYHOLDERS 
Surplus of assets over liabilities at beginning of year cence % 56,000.00 
iNlee sovalfive fore hed. SVR wee caebeestensetcieta apeoren ence memset acetate ae ere ae 
3 56,000.00 
Duniclendeucleclaredutonshareholdets tee Bence Meee tennccuniemtlestisn Ts nheloaennghe 
Surplus of assets over liabilities at end of yeat......-nncncennnnnunnennnnnnnnen $ 56,000.00 


SASKATCHEWAN MUTUAL FIRE INSURANCE COMPANY 
HEAD OFFICE: 310-12 MacMILLAN BUILDING, SASKATOON, SASKATCHEWAN 
Incorporated, February 21st, 1908. 

Commenced Business in Alberta, June 9th, 1927. 


Officers: 
Re Jo Plasper, President: coccinea utente: Leney, Saskatchewan 
William Kershaw, Vice-President .....::c:ccccececececesecnnneen Saskatoon, Saskatchewan 
elekenbarl, General Manager ccc Saskatoon, Saskatchewan 
Directors: 


R. J. Harper, W. Kershaw, D. Maclean, J. H. Bailey, H. J. Beck, J. H. Evans, 
| O. C. Lawson, A. Ross, H. R. Earl. 


Auditors: Stempel and Patrick, Chartered Accountants, Saskatoon, Sask. 
Reciprocal deposit with the Government of Saskatchewan)... $100,000.00 
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FINANCIAL STATEMENT 
(As filed by the Company—not examined) 


ASSETS 
Book value of: bonds, debentures and debenture stocks owned: 
Not:in default’... lacenie theses re ee eee ore $340,011.61 
In. defarale: 55 ces5, ee ec eae a ree eee tee cere ee 23,038.43 
——— $363,050.04 
Cash on hand and in banks: 
On: hand at: Hlead Office ee $ 150.00 
In chartered banks of @anadasimn Ganacal es ee 57,610.43 
In:other. depositories. Ses re ee eee 49,871.88 
———— 107,632.31 
Interest: Due, $11,166.40; Accrued, $4.49046 9 =) eee 15,656.86 
Bills receivable—agents’: 
Respecting business written prior to October Ist, 1939 ............ $ 4,654.22 
Respecting business written on or after October Ist, 1939... 40,194.42 
——_—_——— 44,848.64 
Amount due from reinsurance on losses already Paid .cccccccccccccsscssssssssssssseeuenee 16,219.30 
All other assets: 
Furniture and fixtures and automobiles 000000 $ 9,437.42 
Gash sutrendes valuemliteminsttancelye ee eee acres 3,147.60 
Travelling: expenses) advancediy = ee eee 150.00 
Subrogated, mortgage pee eee eee eee Bees 744.19 
7 —_—_—_———— 13,479.21 
Gross. Assets:i¢isue.c eet ie eee $560,886.36 


Deduct assets not admitted: 
Bills receivable on account of Agents’ balances on premiums 


written prior to October ist, 1959 ee % 4,654.22 
Deficiency of market under book value of bonds and de- 
berrtures oc esse ith caet eee ee eee cee ee nn 47,995.21 
Deficiency of market under book value of stocks (Interest) 5,982.20 
Furniture and fixtures and automobiles 00. ccccceeeenen 9,437.42 
3 67,669.05 
Total Adnistted Assetsu 1 3 Seek ae eee $493,217.31 
LIABILITIES 
‘Total- provision for unpartd!iclairisise ase et eee $ 18,717.19 
Total net reserve carried vot ate SO eee nee eee ae an ne 226,920.04 
Reinsurance premiums ....... chats ides pavilion do 4,133.17 
Prepaid) assessments: eee aan See ie a ce toate eee 471.20 
$250,241.60 
Excess of assets over liabilities (Surplus for protection of policyholders)........... 242,975.71 
Total’ Liabilities? vacen: ees ee a See ee anes $493,217.31 
PROFIT AND LOSS ACCOUNT 
All Business. 
Net -premiums written: cc's. cede ee ee a eee eet eee $279,642.59 
Reserve of unearned premiums (80%): 
At’ beginning ofiveat: co: 5 cee oe ae een nee $225,137.88 
At; end: of year 4. hol: aoe, Sera eee aie ase ER 226,920.04 
Increase oo... 282 2S Aes sce cinssga isla a ee g 1,782.16 
Net premiums searned. ooon03)ctnct ee ee eee ae ae cee Oe $277,860.43 
Net ‘losses anid claims, incunted 5 oe ee ee ene 3 93,862.60 
Net: adjustment sexpemses® cicctcc cakes tthe eee ee me 22,629.85 
Commissions: 22..o8.0 2 ee ee es eo eee 48,386.95 


Waxes (excluding taxessonurealestate)a.= ee 8,080.54 
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Salaries, fees and travelling expenses 
All other expenses 


Underwriting profit 


Other revenue: 


lintenestemeanmeciamt iene eo ee a 
Bad debts recovered previously written off ......... 


Finance charges 


Other expenditures: 


Pieminsutancemes out ee me Wn Bie 


Extinguishers 


Pleads @biicetccestt. =a een ee 


IRE EIGCINE UC MiLIT lune ret ic Mens nn TONE eee en di ET? ee 


1,645.38 


131.06 


ING tapromtarormthemyedr = nat Sn ee ek 


SURPLUS FOR PROTECTION OF POLICYHOLDERS 


Surplus of assets over liabilities (excluding capital stock from liabilities) at 
[SoSH TURES GLE SHOE. ees cota net cst sev sen 
INGipnOmiemnOtaGhenycan eee eee Ee reeked els liacaslitonsietaa 


Femsmeaticeielreserviesie sth eins heel tae ot ic 
Increase in Market Value Investment 00. 
Increase Agents; Balances 2c tcctcdscsecnscoon 


18,023.35 


1,196.36 


Surplus of assets over liabilities (excluding capital stock from liabilities) at 
GPG! LP FABRIC cnmmsvaons a ioputois ici ee MIA ey Rv US ae tac ER ei cae Se eee 


EXHIBIT OF PREMIUMS IN FORCE 


FirE AND WINDSTORM: 
Gross in force at end of 1938 oie 
Taken in 1939 (including new and renewed) 
Ceased in 1939 (including renewed) 0.0: 
Gross in force at end of 1939 ives 
Reinsurance 


Net in force at etd of 1939 ices 


AUTOMOBILE: 
Gross in force at end of 1938 occ 
Taken in 1939 (including new and renewed) 
Ceased in 1939 (including renewed) 
Gross in force at end of 1939 occ 
Reinsurance 


Net in force at end of 1939 oie 


Alberta 


$181,966.85 


UES) 
72,998.01 


182,406.33 


18,404.46 


164,001.87 


67,704.89 
75,913.19 
72,545.36 
71,072.72 
32,136.42 
38,936.30 


Elsewhere 


$197,738.53 


88,767.84 
85,807.86 
200,698.51 
18,406.16 
182,292.35 


93,522.35 
146,149.04 
114,106.91 
125,564.48 

29,146.66 

96,417.82 


39,236.07 
18,045.91 


$230,241.92 


% 47,618.51 


$ 13,355.60 


$ 2,970.86 


$ 58,003.25 


$153,930.17 
58,003.25 


$211,933.42 


$ 31,042.29 


$242,975.71 


Total 


$379,705.38 


162,205.33 
158,805.87 
383,104.84 

36,810.62 
346,294.22 


161,227.24 
222,062.23 
186,652.27 
196,637.20 

61,283.08 
139;394-12 


THE WESTERN EMPIRE LIFE ASSURANCE COMPANY 
HEAD OFFICE: POWER BUILDING, WINNIPEG, MANITOBA 
(Returns not yet filed) 
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eenitrase Additions Deductions 
end o — | At end of 1939 Amount 
COMPANY New Issued Other Additions | Ceased by Death] Ceased by Maturity ceased py. Ceased by Lapse | Other Deductions Re-insured 
No. | Amount | No. | Amount No. | Amount | No. j; Amount No. | Amount | No. | Amount No. Amount No. Amount No. | Amount 
| | 
369/$ 2,140,801 67|$ 148,801 7$ 53,091 3|$ 145000) ete ees 15/$ 34,430 15|$ 31,500 11|$ 50,618 BEEICS Aba) oe 
: 6,526| 21,972,695 571 1,325,456 14 612,670 37 121,817 23/$ 74,520 245 558,270 141 262,793 2 356,882} 6,663] 22,536,534\$ 1,472,273 
Commercial 4,215 7,240,653 612 700,243 52 243,296 12 31,901 37 39,406 104 170,333 432 418,551 105 320,383] 4,189 7,203,618 13,000 
Confederation 4,702) 10,110,041 A471 957,878 130 305,348 23 43,824 31 60,147 215 421,936 117 223,262 103 300,690) 4,814] 10,323,408 29,110 
Continental 2,120 3,422,772 277 356,896 24 27,250 7 23,500 7 14,350 93 157,514 129 136,000 35 143,292| 2,150) 3,332,262 189,822 
(HrOniiel, Me ears SERS 1,584) 2,801,134 94 132,446 66 27,497 4 5,500 3 3,000 76 113,708 76 152,249 42 79,830] 1,543] 2,606,790 50,180 
Dominion of Canada General . 437 830,273 69 111,629 6 20,500 1 1;000|\." See eee 10 16,425 23 36,355 3 23,516 475 885,106 86,477 
Dominionweee ee 3,673 8,259,842 446 879,347 15 77,834 11 18,500 13 24,105 169 371,780 74 190,174 2 33,092] 3,865 8,579,372 199,890 
T. Eaton Life Sos 514 969,984 58 126,406 17 42,243 8,700 1 50 23 31,522 4 4,880! 6 10,823 551 1,082,208 20,000 
Empire Life Insurance Co. (Retired 
from Province Dec. 31, 1933)........... 996 |i 2491023 |e | ne 7 13,244 7 7550 |! -d ee |e 22 23,463 4 6,000 2 6,334] 968] 1,218,920] __........... 
Equitable Life (Retired from Prov- 
ince Dec. 31, 1934) 718 TWO ADE casos] ———_egacecconns 5 7,500 3 9,860 5 8,500 29 63,608 1 1,000)... 7,751 685 1,526,075 28,114 
Excelsior ... 2,157 4,445,027 308 452,712 112 235,001 12 14,445 17 22,404 126 205,417 124 209,913 92 177,275| 2,206 4,503,286 93,200 
Great-West 11,515) 31,207,985 933) 2,386,807 28 334,297 77 225,134 40 79,467 461 1,002,062 222 632,767 117 554,439] 11,559) 31,435,220 173,204 
Imperial 6,035} 13,096,124 459 878,613 123 287,231 39 86,516 25 53,900 217 443,553 123 196,129 138 345,200] 6,075] 13,130,670 359,074 
London and Sc 
Province Dec. 31, 1934) 223 S044 ee | Mee Se 16,811 2 3,364 a 8,368 3 GAOT. ceascbell| | eee | AG). of eae 165 SBS) ceercrene 
Tondon ee 5,698] 21,415,254 430 1,949,662 233 1,230,373 22 110,044 15 13,909 220 580,507 173 524,491 170 1,084,333} 5,761) 22,282,005 441,523 
Manufacturers 8,738) 18,135,545 890 1,673,252 17 208,910 39 78,776 57 112,214 316 585,284 196 421,523 35 115,699] 9,062) 18,704,211 268,940 
Metropolitan 54,547| 27,322,410) 4,709 2,670,030 1,300 1,476,183 276 223,282 773 153,055| 2,658 801,108 899 555,174| 1,533] 1,400,086) 54.411) 28,335,918 - = 
Monarch _....... 2,012 4,322,112 266 549,612 16 43,029 7 14,697 2 6,141 93 153,866 138 240,727 3 61,832 ool 4,437,490 
Montreal 618 1,267,958) 147 261,094 19 42,117 ccc || Mere s, 1 1,000 17 28,427 44 80,444 21 70,462 701 1,390,836 
Mutual Life 10,861} 25,566,776 658 1,328,259 301 868,137 54 147,262 69 122,743 388 970,503 214 436,079 267 867,896] 10,828| 25,218,689 
National _......... 1,073 2,144,083 1 5,458 16 39,952 10 25,123 2 2,500 60 117,107 5) 13,500 14 28,594 999] 2,002,669 
New York Life ..... 5,048] 12,275,821 142 285,200 78 152,325 33 81,544 16 27,220 178 336,318 29 46,500 176 374,194] 5,336) 11,847,570 
North American 6,034} 13,451,600 445 908,289 30 110,435 33 86,331 38 63,748 246 463,872 143 264,112 15 118,524] 6,034] 13,473,737 
Northern Life Assurance Co. (Retired 
from Province Dec. 31, 1937) om 1,170 2 09955 0'1!| meee | Ere rere 26 105,851 3 6,000 2 2,150 57 93,716 4 27,000 22 38,154] 1,108 2,038,332 
Occidentale ee 700 1,450,327 178 578,656 16 37,345 14 22,000 3 6,000 14 27,708 75 184,175] 19 64,545 769 1,761,900 
Phoenix Assurance (Retired from 
Province Dec. 31, 192 7) os - 30 QR OT I eral meee. |i haere lle | uae one 1 1,500 1 1,000 1 2,785 1 3,000 2,000 25 $1543 eee 
Prudential : 55,915| 20,744,911} 4,531 2,089,693 172 257,479 230 83,760 428 101,817| 2,476 761,877 468 296,363] 2,193 731,255] 54,823] 21,117,011 
Royal 158 368,541 10 22,154]... U20|" eee © asceesseree 22,506 6 13,960 by ,738 9 5,360 143 342,251! 
Saskatchew 1,650 2,006,527 255 279,462 26 34,308 1 500 2 4,000 44 65,765 291 326,250] ........ 14,331} 1,593 1,909,451 23,000 
Sovereign 1,258 2,047,954 245 328,555 15 17,513 3 5,000 4 7,244 59 95,743 76 113,475)... 16,124) 1,376 2,156,436 13,000 
Standard Life Assurance 
from Province Dec. 31, 1933) ee 126 SOT;402|) Geel woerceeusc 7,912 il 1,051 1 THT eareescelll ——_._pconceinontice||! -eeaaecee! 3 13,652 121 389,611 —s os 
Sun Life 14,623| 38,862,049] 1,111) 2,398,339 2,271,061 73 209,231 51 118,599] 706 273 262| 1,458,212] 14,626) 39,923,561 267,820 
Travelers... ve 955 " A 227 86 558,333 121,606 12 48,800 5 11,500 28 9 12 161,800} 975) 5,144,966 6,012 
Western pire e (Returns not yet filed) 9 | vescesss],svosseeccol) acevo!) sececeueectel!  potenetelll 0 uu uu reseeeeneseet | csi | fu MNEIEiseseccxerc| NINES: Gktrssa/ I Uuuzacenss>=~ =< (MMC pcoioros | Sse | ea oe | ec 
Western Life 1,128 1,461,329) 371 469,360 ietore| eee Be ctecentodcds 3 DTD O Nl Sh occcr|| eee 19 332 BS PY ||“ aadirendl Peumeneientcceecetee 1,145 als 566,362 22,500_ 
219,126|$310,034,446| 18,840|$ 14,812,642|  3,188|$ 9,328,469] 1,057/§ 1,766,262| 1,690|$ 1,167,013] 9,394|$ 10,282,639! 4,860/$ 6,885,940 5,459|$ _9,037,178|218,694/$305,036,525|$ 4,390,043 
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